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MINUTES OF THE BOARD OF STUDIES (BoS) MEETING
Department of Economics

e Date: 19 June 2026
¢ Venue: Department of Economics

Members Present

Mr. Prabhat Kr. Singh — Head of the Department (Chairperson)

. Mr. Pranab Jyoti Das — Ex Vice-Principal
. Dr. Anjan Bhuyan — Subject Expert

. Mrs. Sadhana Deka — Department Member
. Mrs. Sampurna Khound — Department Member

1.
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4. Dr. Anjana Bora — Subject Expert

5

6

7. Dr. Daisy Rani Kalita — Department Member

Agenda

To review and revise the existing Economics syllabus and suggest necessary modifications for

improving its relevance and academic quality.

Proceedings and Resolutions

After detailed deliberations, the Board made the following recommendations for incorporation
into the syllabus:

1. Third and Fourth Semester Major Syllabi

Detailed discussions were held on the syllabi of the 3rd and 4th Semesters, and necessary

revisions were proposed to improve the coherence and progression of topics.

2. Indian Economy Paper (3rd Semester)

Course Title: Indian Economy-I
Restructuring: The syllabus will be restructured into chronological periods:



o Indian Economy before and after independence.

o Indian Economy: 1991-2015.

o Indian Economy: 2015 onwards.
Flexibility: Greater emphasis will be given to contemporary economic developments and

policy changes. The syllabus should remain open-ended and flexible to allow for

emerging economic issues.
Unit 1 Revisions: Title changed from "Colonial India: Background and Introduction” to

"Brief Overview of Indian Economy", with corresponding content modifications

aligned to the new title.
Unit 4 (Agricultural, Industry and Services sector in India) Additions:

o Land Policy and Agricultural Transformation

o Different Types of Farming

o Agricultural Marketing

o MSME: Its growing role and government policy towards industrialization

3. Intermediate Economics (3rd Semester)

Unit 3 Additions: Include the topic "Working of Market (Part I)" covering Monopoly

(Price-output determination, Price discrimination, and control of monopoly power).

Unit 4 Additions: Include the topic "Demand for Money".
Unit 5 Revisions: Incorporate Inflation and stabilization policies instead of basic

concepts of public finance and elements of international trade.
References: The year of publication must be clearly mentioned for all books and

references included in the syllabus.

4. Principles of Microeconomics (4th Semester)

Unit 1 Additions: Include the concept of the Gig Economy.
Unit 4 (Market Structure and Game theory) Deletions: The Monopoly market section

is removed here, as it has been shifted to 3rd Semester Intermediate Economics (Unit 3).

Unit 5 (Welfare Economics) Deletions: Exclude two theories (unspecified).

5. Principles of Macroeconomics (4th Semester)



o .
e Unit 4
(Inflation, Unemployment and Expectation) Revisions: Remove the policy

ineffectiveness . ;
ness debate, developments from 1930s through 1960s, and developments since

the 1970s. Include the unemployment hypothesis.
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Unit 5§ Deletions: Remove Short-run open economy models, portfolio balance approach,

and monetary approach.

6. Public Finance (4th Semester)

* Unit 2 Deletions: Remove the Coase Theorem, as it is already covered in the

Environmental Economics syllabus.
* Unit 5 (Budget and Fiscal Policy) Additions: Include fiscal federalism.

7. Minor & Skill Enhancement Papers

e Minor Paper: The board suggested to concise the minor paper syllabus.
Skill Enhancement Paper (3rd Semester): Include data interpretation with the help of

statistical packages (Excel, SPSS) as suggested by the subject expert.

8. Integrated Teacher Education Programme (ITEP)

e The Board of Studies members resolved to follow this exact same revised syllabus for the

ITEP course.

Conclusion

The Board unanimously approved the above recommendations and resolved that the proposed

changes be incorporated into the revised syllabus after following the prescribed academic

procedures.

The meeting concluded with a vote of thanks to the Chair. %k

Mr. Prabhat Kr. Singh

Head of the Department & Chairperson

Department of Economics




